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1. Background  

Related party transacƟons can lead to a potenƟal or actual conflict of interest, which may be against 
the business interest of the Company and for its stakeholders. In order to avoid any potenƟal or actual 
conflict of interest and to bring transparency while dealing with related parƟes, a Company is required 
to comply with the norms relaƟng to related parƟes, as set forth in the applicable laws, as menƟoned 
below. 

i. The Companies Act, 2013 (“the Act”) and the relevant provisions of the Companies (MeeƟngs of the 
Board and its Powers) Rules, 2014, as amended, from Ɵme to Ɵme;  

ii. Indian AccounƟng Standards, (IND AS-24), as amended, from Ɵme to Ɵme;  

iii. Reserve Bank of India (Non-Banking Financial Companies – Credit Risk Management) Amendment 
DirecƟons, 2026 and Reserve Bank of India (Non-Banking Financial Companies – Financial Statements: 
PresentaƟon and Disclosures) DirecƟons, Amendment DirecƟons, 2026 and other guidelines issued 
thereunder from Ɵme to Ɵme to the extent applicable to loans and advances to related parƟes.  

Accordingly, Company has formulated and adopted the Policy on Related Party TransacƟons (‘the 
Policy’), to be adopted in respect of all transacƟons entered/ to be entered by it with Related ParƟes. 

This Policy shall also be read in conjuncƟon with the provisions relaƟng to lending to related parƟes, 
connected lending, governance standards, monitoring requirements and disclosure obligaƟons 
prescribed under the RBI RegulaƟons, as amended from Ɵme to Ɵme 

2. ObjecƟve 

The objecƟve of this Policy is to: 
i. ensure proper idenƟficaƟon, approval, monitoring and disclosure of Related Party TransacƟons 
("RPTs"); 
ii. ensure compliance with the Companies Act, RBI DirecƟons and applicable accounƟng standards; 
iii. establish governance standards and safeguards for lending to related parƟes; 
iv. prevent conflict of interest, connected lending, reciprocal arrangements and regulatory 
circumvenƟon; 
v. ensure that all Related Party TransacƟons are undertaken on an arm’s length basis and in the ordinary 
course of business, wherever applicable; 

vi. prescribe materiality thresholds, approval matrix, reporƟng standards and monitoring 
framework for Related Party TransacƟons and lending exposures. 

The Companies Act regulates related party transacƟons and inter alia specifies the approvals required 
for undertaking related party transacƟons, disclosures and filings to be made in relaƟon to such 
transacƟons and the consequences of non-compliance with the requirements specified under the 
Companies Act.  

 
3. Policy Scope 

 
This Part of the Policy is intended to ensure systemaƟc idenƟficaƟon of Related Party, approval and 
reporƟng of transacƟons entered/ to be entered into between the Company and any of its Related 
ParƟes, in compliance with the applicable laws. 
 



 

Scope of this Part, is as under: 
 

i. To govern idenƟficaƟon and approval process and disclosure requirements, for Related Party 
TransacƟons in a transparent manner.  

ii. To ensure fairness in conduct of Related Party TransacƟons, in terms of applicable laws; and  
iii. To set out the materiality thresholds for Related Party TransacƟons.  
iv. To govern all lending and credit faciliƟes extended to related persons and related parƟes, 

including funded and non-funded faciliƟes, guarantees and investments in debt instruments. 
v. To cover restructuring, renewal, enhancement, one-Ɵme seƩlement, waiver, write-off and 

enforcement acƟons relaƟng to related party lending. 
 

4. Applicability 

This Part of the Policy will be applicable for all Related Party TransacƟons entered/ to be entered, 
by the Company. 

 

5. DefiniƟons 

Unless the context otherwise requires, the following terms shall have the meaning as assigned 
below, and cognate expressions shall be construed accordingly: 

Associated 
EnƟƟes  

Means the following:  
i.  directors (including the Chairman/ Managing Director) or relaƟves of 

directors;  
ii. any firm in which any of the directors of the Company or their relaƟves, is 

interested as a partner, manager, employee or guarantor;  
iii. any Company in which any of their directors of the Company, or their 

relaƟves is interested as a Major Shareholder, director, manager, 
employee or guarantor.  

CommiƩee on 
Lending to 
Related ParƟes 

Means a CommiƩee of the Board entrusted with sancƟoning of loans to 
related parƟes and may include any exisƟng CommiƩee of the Board, other 
than the Audit CommiƩee. 

Control “Control” shall have the meaning assigned under SecƟon 2(27) of the 
Companies Act, 2013. 

Contract or 
Arrangement 

“Contract or Arrangement” shall have the meaning assigned under SecƟon 
188(1)(a) to (g) of the Companies Act, 2013 

Key 
Managerial 
Personnel 
(KMPs)  

The KMPs shall mean and include,  
i. Chief ExecuƟve Officer or the Managing Director or the Manager;  
ii. Company Secretary;  
iii. the Whole-Ɵme Director;  
iv. the Chief Financial Officer;  
v. such other officer as may be prescribed under the Companies Act 2013 or 
designated by the board;  

Person “Person” shall have the meaning assigned under SecƟon 3(23) of the 
Insolvency and Bankruptcy Code, 2016 

Personal Loan “Personal Loan” shall have the meaning assigned under RBI Banking StaƟsƟcs 
(Harmonised DefiniƟons). 

Promoter “Promoter” shall have the meaning assigned under SecƟon 2(69) of the 
Companies Act, 2013. 



 

Related Party  
 

Related Party with reference to a company, shall include:  
(i) director or his relaƟve;  
(ii) key managerial personnel or his relaƟve;  
(iii) firm, in which a director, manager or his relaƟve is a partner;  
(iv) private company in which a director or manager or his relaƟve is a 
member or director;  
(v) public company in which a director or manager is a director and holds 
along with his relaƟves, more than two per cent. of its paid-up share capital;  
(vi) body corporate whose Board of Directors, managing director or manager 
is accustomed to act in accordance with the advice, direcƟons or instrucƟons 
of a director or manager excluding person giving direcƟons or instrucƟons in 
a professional capacity;  
(vii) any person on whose advice, direcƟons or instrucƟons a director or 
manager is accustomed to act.other than advice, direcƟons or instrucƟons 
given in a professional capacity excluding person giving direcƟons or 
instrucƟons in a professional capacity;  
(viii) body corporate which is:  
(A) a holding, subsidiary or an associate company of such company; or  
(B) a subsidiary of a holding company to which it is also a subsidiary;  
(C) an invesƟng company or the venturer of the company;  
(ix) a director (other than an independent director) or key managerial 
personnel of the holding company or his relaƟve with reference to the 
company.  
(X) every such party as may be required to be designated as a related party 
under the Companies Act or the rules made thereunder 
 
For the purpose of lending and credit faciliƟes, “Related Party” shall also 
include “Related Persons” and “Related ParƟes” as defined under the RBI 
(NBFC – Credit Risk Management) DirecƟons, 2025 read with Amendment 
DirecƟons, 2026. . 

RelaƟve  
 

  
“RelaƟve” shall have the meaning assigned under SecƟon 2(77) of the 
Companies Act, 2013 and rules framed thereunder. 

Senior Officers 
(SOs)/ Senior 
Management/ 
Leadership 
Team  

Means personnel of the Company who are members of its core management 
team excluding Board of Directors comprising all members of management, 
one level below the Chief ExecuƟve Officer & Managing Director, including 
the funcƟonal heads.  
 

Related Party 
TransacƟon 

any transacƟon directly or indirectly involving any Related Party that involves 
transfer of resources, services or obligaƟons between MAFS and a Related 
Party, regardless of whether a price is charged. 

Ordinary 
Course of 
Business 

“Ordinary Course of Business” means a transacƟon which is carried out in the 
normal course of business envisaged in accordance with the Memorandum 
of AssociaƟon (‘MoA’) and the ArƟcles of AssociaƟon (“AoA”) of the 
Company. 

Arm’s length 
TransacƟon 

The expression “arm’s length transacƟon” means a transacƟon between two 
related parƟes that is conducted as if they were unrelated, so that there is no 
conflict of interest. 

Related Person Shall have the meaning assigned to it under the RBI NBFC Credit Risk 
Management DirecƟons, as amended from Ɵme to Ɵme. 
 



 

With respect to a NBFC shall mean a person, and the relaƟves of such a 
person, where the person:  
(a) is either a promoter, or a director, or a KMP of the NBFC; or  
(b) owns more than five per cent of paid-up equity share capital of the NBFC 
or can, either singly or jointly, exercise more than five per cent of the voƟng 
rights of the NBFC on account of either ownership or voƟng agreement or 
through shareholders’ agreement or through any other arrangement; or  
(c) can, through an agreement with the NBFC, nominate a director to its 
Board; or  
(d) is either singly or jointly, in control of the NBFC. 

Specified 
employees 

Means employees of the Company posiƟoned up to two levels below the 
Board and such other employees as may be designated by the Board or as 
per the Company’s policy. 

SubstanƟal 
Interest 

“SubstanƟal Interest” shall have the meaning assigned under SecƟon 5(ne) 
of the Banking RegulaƟon Act, 1949. 

Lending Means extending funded and/or non-fund-based credit faciliƟes to related 
parƟes. Investments in debt instruments shall be covered, while equity 
investments shall stand excluded. 

Materiality 
Threshold 

Means the threshold prescribed by the RBI for lending to related parƟes, as 
applicable to the Company based on its regulatory layer i.e INR 5 Crores for 
the Company (Asset size Less than INR 100,000 Crores  Materiality threshold 
shall apply at individual transacƟon level. 

Note: All words and expressions used herein, unless defined herein, shall have the same meaning 
as respecƟvely assigned to them under the Companies Act, 2013 and Rules framed thereunder or 
any other applicable law. 

6. IdenƟficaƟon of Related ParƟes and maintenance of list of Related ParƟes 
 

The Company shall maintain and periodically update a centralized database of related persons, 
related parƟes and related lending exposures, including beneficial ownership and control 
relaƟonships. The database shall be reviewed at quarterly intervals or such shorter intervals as may 
be prescribed by the Board or applicable law. 
 
Secretarial department shall coordinate with the concerned stakeholders viz. Shareholders, 
Directors, Key Managerial Personnel, Senior Officers, to collate the relevant informaƟon and 
maintain the database of Company’s Related ParƟes in the format as decided by the Company.  
 
The said database of Related ParƟes shall be reviewed by the Accounts and Secretarial team jointly, 
on a quarterly basis.  
 
Each Director and Key Managerial Personnel of MAFS shall be required to provide prior noƟce to 
the Secretarial Department of any potenƟal Related Party TransacƟon involving him/her or his/her 
RelaƟve. 
 
Related Party TransacƟons are required to undergo a detailed analysis before arriving at a 
conclusion as to its impact as well as the course of acƟon with regard to the approval requirements 
from the concerned bodies.  
 

7. Lending to Related ParƟes: 



 

 
The Board shall have overall responsibility for implementaƟon and monitoring of lending to related 
parƟes. The Company shall maintain a robust governance framework to idenƟfy, monitor and 
control risks arising from lending to related parƟes. 
 
The Credit Policy of the Company shall contain specific provisions governing lending to related 
parƟes, including safeguards, approval framework, exposure limits and monitoring mechanism. 
The Policy shall also contain provisions relaƟng to lending to Specified Employees and their 
relaƟves.  
 
The whistleblower mechanism of the Company shall encourage reporƟng of irregular, unethical or 
quesƟonable lending to related parƟes and eliminate quid pro quo arrangements. 
 
Credit faciliƟes to related parƟes shall be subject to materiality thresholds prescribed under RBI 
DirecƟons i.e INR 5 Crores. Materiality threshold shall apply at individual transacƟon level. Different 
thresholds may be prescribed for different categories of loans/borrowers within RBI ceilings. 
 
All loans above the prescribed materiality threshold shall be sancƟoned by the Board or by the 
CommiƩee on Lending to Related ParƟes consƟtuted by the Board. Audit CommiƩee shall not 
approve lending proposals under RBI lending framework unless required separately under 
Companies Act/SEBI RegulaƟons. Loans below materiality threshold may be sancƟoned by 
delegated authoriƟes in accordance with approved delegaƟon matrix/Credit Policy. 
 
Directors, KMPs and Specified Employees shall recuse themselves from deliberaƟons and decisions 
involving themselves or their related parƟes. 
 
The Company shall not structure any transacƟon, arrangement, enƟty or product for the purpose 
of circumvenƟng RBI DirecƟons relaƟng to lending to related parƟes. 
 
Reciprocal lending arrangements or quid pro quo arrangements idenƟfied by auditors, regulators 
or invesƟgaƟng authoriƟes shall be treated as related party lending. 
 

8. Ascertaining whether Related Party TransacƟons are on an Arm's Length Basis  
 
The tests for ascertaining arm's length relaƟonship in case of contracts / arrangements that may 
be entered into by the Company with its Related ParƟes could be on the following lines – 
 
(a) The contracts/ arrangements are entered into with related parƟes, at such prices/ 
discounts/premiums and on such terms which are offered to un-related parƟes of similar category/ 
profile, if available. 
(b) The contracts/ arrangements have been commercially negoƟated. 
(c) The pricing is arrived at as per the guidelines that may be issued by the Ministry of Corporate 
Affairs, Government of India/ Income Tax Act, 1961 as applicable to any of the contract/ 
arrangements contemplated under the Act. 
(d) The payments to group companies are made in the manner and at such rates prevalent in the 
market for similar category of goods and services and similar category/ profile of customers. 
(e) Any modificaƟon to the original contract/ arrangements is substanƟally on the same 
price/discount/ premium and on such terms, as offered to un-related parƟes of similar category/ 
profile. 



 

(f) Such other criteria as may be issued under IND AS 24 or by any other statutory/ regulatory 
authority.  
 

9. Ascertaining whether Related Party TransacƟons are in the Ordinary Course of Business of the 
Company 

(a) In order to decide whether or not a contract or arrangement is being entered by the Company 
is in its ordinary course, the Company shall consider whether such contract/ arrangement is 
relevant to aƩainment of the main objects as set out in its Memorandum of AssociaƟon or such 
other acƟviƟes as may be permiƩed, from Ɵme to Ɵme by Reserve Bank of India, the principal 
regulator of the Company.  

(b) The Company shall also consider whether the transacƟon contemplated under the proposed 
contract or arrangement is either similar to contracts or arrangements which have been 
undertaken in the past, or, in the event that such transacƟon is being undertaken for the first Ɵme, 
whether the Company intends to carry out similar transacƟons in the future.  

(c) Further, whether the transacƟon value is within the reasonable range for similar types of other 
transacƟons, will also be an important consideraƟon. An excepƟonally large value transacƟon 
should invite closer scruƟny.  

(d) These are not exhausƟve criteria, and the Company will have to assess each transacƟon 
considering its specific nature and circumstances. In case of any confusion, final decision will be 
taken by the Chief ExecuƟve Officer.  

10. Approvals of Related Party transacƟons 

Pursuant to the Companies Act and the RBI Master DirecƟons, Related Party TransacƟons can be 
categorized under the following heads depending on whether approval is required:  
 

 Approval of the Audit CommiƩee.  
 Approval of the Board; and  
 Approval of the Shareholders.  
 

 
 
 

Audit CommiƩee 
 
Approval Requirements  
 
TransacƟons requiring approval of Audit CommiƩee  
 
Every Related Party TransacƟon (and any subsequent modificaƟon to the Related Party TransacƟon) 
has to be approved by the Audit CommiƩee. 
 
ExempƟons  
 
Approval of the Audit CommiƩee is not required in case of Related Party TransacƟons entered into 
between the Company and its wholly owned subsidiaries.   



 

Process  
 

 The Finance Team shall place the Related Party TransacƟon for approval before the Audit 
CommiƩee.  

 The Audit CommiƩee may seek such addiƟonal informaƟon as it may deem fit, with respect 
to the proposed Related Party TransacƟon.  

 Based on its analysis and provisions of the Companies Act, the Audit CommiƩee may either 
proceed to grant the approval or refuse to grant the approval. Subject to the provisions of the 
Companies Act, the Audit CommiƩee may also direct the relevant party to obtain approval 
from the Board. It may, in certain cases, also direct the relevant party to obtain approval from 
the shareholders in addiƟon to the approval from the Board. 

 If the Audit CommiƩee does not approve any of the Related Party TransacƟons requiring its 
approval, it shall make recommendaƟons to the Board with respect to that Related Party 
TransacƟon. 

ConsideraƟon by the Audit CommiƩee  
 
The Audit CommiƩee will take into account any and all factors that it deems relevant while considering 
the proposed Related Party TransacƟon. The factors to be considered by the Audit CommiƩee may 
include:  
(i) nature of relaƟonship with the Related Party;  

(ii) nature, material terms and condiƟons, monetary values and parƟculars of the contract or 
arrangement;  

(iii) pricing and other commercial terms;  

(iv) whether the proposed transacƟon is being entered into in the ordinary course of business and on 
Arm’s Length Basis; and  

(v) any other informaƟon as the Audit CommiƩee may deem fit.  
 
AddiƟonally, while ascertaining whether the proposed Related Party TransacƟon falls within the 
‘ordinary course of business’ or not, the Audit CommiƩee may consider factors such as nature of the 
transacƟon, its repeƟƟveness, duraƟon, monetary value and such other factors as it may deem fit.  
 
 
Omnibus Approval  

 

The Audit CommiƩee may grant omnibus approval for Related Party TransacƟons subject to 
compliance of the condiƟons set forth under the Companies Act read with the rules made thereunder.  

Before granƟng such approval, the Audit CommiƩee should saƟsfy itself of the need for the omnibus 
approval and that such omnibus approval is in the interest of the Company. Any such omnibus 
approval will be valid for a period not exceeding one financial year. 
 

Board of Directors 
 
TransacƟons requiring Board approval  



 

 
The following Related Party TransacƟons, if not entered into in the ordinary course of business or on 
Arm’s Length Basis, can be entered into only with the approval of the Board:  
(i) sale, purchase or supply of any goods or materials;  

(ii) selling or otherwise disposing of or buying property of any kind;  

(iii) leasing of property of any kind;  

(iv) availing or rendering of any services;  

(v) appointment of an agent for purchase or sale of goods, materials, services or property;  

(vi) appointment of a Related Party to any office or place of profit in the Company, its subsidiary or 
associate company;  

(vii) underwriƟng the subscripƟon of any securiƟes or derivaƟves thereof, of the Company, and 
 
(viii) every such transacƟon requiring approval of the Board pursuant to the Companies Act or the 
rules made thereunder, as amended from Ɵme to Ɵme. 
 
ExempƟons  
 
Related Party TransacƟons arising out of compromises, arrangements or amalgamaƟon under specific 
provisions of the Companies Act any other law in relaƟon to companies shall not require approval 
from the Board and will instead be approved by the Audit CommiƩee. 
 
Process  
 
Approval of the Board shall be obtained at a meeƟng of the Board conducted in accordance with the 
Companies Act.  
 
ConsideraƟon by the Board  
 
While granƟng approval, the Board may consider factors such as the nature, duraƟon of the contract; 
parƟculars of the contract or arrangement; the material terms of the contract or arrangement 
including the value, if any; any advance paid or received for the contract or arrangement, if any; the 
manner of determining the pricing and other commercial terms and such other factors as it may deem 
fit. 

 

Shareholders 

TransacƟons requiring shareholders’ approval:  

The following Related Party TransacƟons if not entered into in the ordinary course of business or on 
Arm’s Length Basis can be entered into only with the approval of the shareholders:  

(i) sale, purchase or supply of any goods or materials, directly or through appointment of an agent 
(either individually or taken together with previous transacƟons during the financial year), amounƟng 
to 10% or more of the turnover;  



 

(ii) selling or otherwise disposing of or buying property of any kind, directly or through appointment 
of agent (either individually or taken together with previous transacƟons during the financial year), 
amounƟng to 10% or more of the net worth;  

(iii) leasing of property of any kind (either individually or taken together with previous transacƟons 
during the financial year) amounƟng to 10% or more of the turnover;  

(iv) availing or rendering of any services, directly or through appointment of an agent (either 
individually or taken together with previous transacƟons during the financial year), amounƟng to 10% 
or more of the turnover 

(v) appointment of a Related Party to any office or place of profit in the Company, its subsidiary or 
associate company at a monthly remuneraƟon exceeding INR 250,000;  

(vi) underwriƟng the subscripƟon of any securiƟes or derivaƟves thereof, at a remuneraƟon exceeding 
1% of the net worth; and  

(vii) every such transacƟon requiring shareholders’ approval pursuant to the Companies Act or the 
rules made thereunder. 

ExempƟons  

(i) Related Party TransacƟons arising out of compromises, arrangements or amalgamaƟon under 
specific provisions of the Companies Act any other law in relaƟon to companies shall not require 
approval from the shareholders. 

(ii) Related Party TransacƟons entered into between the Company and its wholly owned subsidiary 
whose accounts are consolidated with the Company and placed before the shareholders at the general 
meeƟng for approval will not require approval. 

Process  

Approval of the shareholders, as required under the Companies Act, shall be obtained at a meeƟng of 
the shareholders conducted in accordance with the Companies Act.  

ConsideraƟon by the shareholders  

While granƟng approval, the shareholders may consider factors such as the nature of relaƟonship with 
the Related Party, nature, duraƟon of the contract; parƟculars of the contract or arrangement; the 
material terms of the contract or arrangement including the value, pricing and other commercial terms 
and such other factors as they may deem fit. 

 
11. TransacƟons Not Approved under the RPT Policy 

Related Party TransacƟons requiring approval but not approved  

If the Company becomes aware of any Related Party TransacƟon entered into without obtaining 
approval required to be obtained under the Companies Act and/or this RPT Policy, the maƩer shall be 
reviewed by the Audit CommiƩee. The Audit CommiƩee shall consider the relevant facts and 
circumstances regarding the Related Party TransacƟon, and shall evaluate all opƟons available to the 
Company, including raƟficaƟon, revision or terminaƟon of the Related Party TransacƟon.  



 

RaƟficaƟon  

The following Related Party TransacƟons entered into without obtaining the requisite approval in 
accordance with the Companies Act and/or this RPT Policy, can be raƟfied by the Audit CommiƩee, or 
the Board or as the case may be, the shareholders of the Company, in a meeƟng, within three months 
from the date on which such contract was entered into:  
 

 Related Party TransacƟons (entered into by a Director or officer) requiring approval of the Audit 
CommiƩee and not exceeding an amount of INR 10,000,000;  

 Related Party TransacƟons (entered into by a Director or an employee) requiring approval of the 
Board; and  

 Related Party TransacƟons (entered into by a Director or an employee) requiring approval of the 
shareholders. 

 

Related Party TransacƟons as specified above, if not raƟfied by the Audit CommiƩee, or the Board or, 
as the case may be, the shareholders, shall be voidable at the opƟon of the Audit CommiƩee, or the 
Board or, as the case may be, by the shareholders of the Company.  

If any such contract specified above is with a Related Party to any Director, or is authorised by any 
other Director, then the Director concerned shall indemnify the Company against any loss incurred by 
it. 
 

12. Monitoring and ReporƟng of Related Party TransacƟons 

The Company shall maintain an updated register of related persons, related parƟes, and credit 
faciliƟes sancƟoned to them, including credit faciliƟes sancƟoned under delegated authority and 
below the materiality threshold prescribed by the Reserve Bank of India. 

Credit faciliƟes sancƟoned to specified employees and their relaƟve shall be reported to the Board on 
an annual basis. 

Any deviaƟon from this policy or the applicable Reserve Bank of India DirecƟons shall be reported to 
the Board of Directors. 

 

 

 
13. Disclosures 

The Company shall ensure that details of exposures, transacƟons, contracts and arrangements with 
Related ParƟes, including loans and advances to Related ParƟes, are appropriately disclosed in the 
financial statements of the Company in accordance with the applicable provisions of the Reserve Bank 
of India (Non-Banking Financial Companies – Financial Statements: PresentaƟon and Disclosures) 
DirecƟons, as amended from Ɵme to Ɵme, including the amendments issued pursuant to the Reserve 
Bank of India (Non-Banking Financial Companies – Credit Risk Management) Amendment DirecƟons, 
2026.  



 

 
14. TransiƟonal Provision 

 

ExisƟng related party loans/transacƟons not compliant with RBI Amendment DirecƟons, 2026 may 
conƟnue Ɵll contractual maturity. However, such faciliƟes shall not be renewed, reviewed, enhanced 
or modified aŌer their expiry unless brought into compliance with RBI Amendment DirecƟons, 2026. 

 

Any non-compliance or circumvenƟon of RBI DirecƟons may result in supervisory or enforcement 
acƟons by RBI, including monetary penalƟes, provisioning requirements, forensic audits, staff 
accountability examinaƟon and business restricƟons. 

 
15. Review and amendments 

This RPT Policy will be reviewed by the Audit CommiƩee on an annual basis or such other Ɵme as may 
be deemed appropriate by the Board and/or the Audit CommiƩee.  

Any amendments to this RPT Policy will be recommended by the Audit CommiƩee and reviewed and 
approved by the Board.  

This policy shall also be reviewed to ensure alignment with amendments issued by the Reserve Bank 
of India from Ɵme to Ɵme. 

 

 


